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§ 1807.503 Project completion. 
Once a CMF-funded project has been 

completed, it must be placed into serv-
ice by the date designated in the 
Awardee’s Assistance Agreement. 
Project Completion occurs, as deter-
mined by the CDFI Fund, when: 

(a) All necessary title transfer re-
quirements and construction work 
have been performed; 

(b) The project complies with the re-
quirements of this part, including the 
following property standards (these 
property standards must be complied 
with at the time of Project Completion 
and maintained for a period of at least 
10 years thereafter): 

(1) Housing that is constructed or re-
habilitated with CMF funding must 
meet all applicable local codes, reha-
bilitation standards, ordinances, and 
zoning ordinances at the time of 
project completion. In the absence of a 
local code for new construction or re-
habilitation, such housing must meet, 
as applicable: One of three model codes 
(Uniform Building Code (ICBO), Na-
tional Building Code (BOCA), Standard 
(Southern) Building Code (SBCCI)); or 
the Council of American Building Offi-
cials (CABO) one or two family code; or 
the Minimum Property Standards 
(MPS) in 24 CFR 200.925 or 200.926. 
Newly constructed housing must meet 
the current edition of the Model En-
ergy Code published by the Council of 
American Building Officials. 

(2) The housing must meet the acces-
sibility requirements at 24 CFR part 8, 
which implements section 504 of the 
Rehabilitation Act of 1973 (29 U.S.C. 
794) and covered multifamily dwellings, 
as defined at 24 CFR 100.201, must also 
meet the design and construction re-
quirements at 24 CFR 100.205, which 
implements the Fair Housing Act (42 
U.S.C. 3601–3619). 

(3) Construction of all manufactured 
housing must meet the Manufactured 
Home Construction and Safety Stand-
ards established in 24 CFR part 3280. 
These standards pre-empt State and 
local codes covering the same aspects 
of performance for such housing. The 
installation of all manufactured hous-
ing units must comply with applicable 
State and local laws or codes. In the 
absence of such laws or codes, the in-
stallation must comply with the manu-

facturer’s written instructions for in-
stallation of manufactured housing 
units. Manufactured housing that is re-
habilitated using CMF funds must 
meet the requirements set out in para-
graph (b)(1) of this section; and 

(c) The final drawdown has been dis-
bursed for the project. 

Subpart F—Tracking Requirements 

§ 1807.600 Tracking funds—general. 

An Awardee receiving a CMF award 
shall develop and maintain a system to 
ensure that its CMF award is used in 
accordance with this part, the Act, its 
Assistance Agreement, and any re-
quirements or conditions under which 
such amounts were awarded. Thus, an 
Awardee may create a separate ac-
count or accounting code for CMF ac-
tivities. 

§ 1807.601 Nature of funds. 

A CMF award shall be considered 
Federal financial assistance in regards 
to applying Federal civil rights laws. 

Subpart G—Applications for 
Assistance 

§ 1807.700 Notice of funds availability. 

Each Applicant shall submit an ap-
plication for funding under this part in 
accordance with the regulations in this 
subpart. The applicable NOFA will ad-
vise potential Applicants on how to ob-
tain and complete an application and 
will establish deadlines and other re-
quirements. The NOFA will specify any 
limitations, special rules, procedures, 
and restrictions for a particular fund-
ing round. After receipt of an applica-
tion, the CDFI Fund may request clari-
fying or technical information on the 
materials submitted as part of such ap-
plication. 

Subpart H—Evaluation and 
Selection of Applications 

§ 1807.800 Evaluation and selection— 
general. 

Applicants will be evaluated and se-
lected, at the sole discretion of the 
CDFI Fund, to receive assistance based 
on a review process that may include 
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an interview(s) and/or site visit(s) in-
tended to: 

(a) Ensure that Applicants are evalu-
ated on a merit basis and in a fair and 
consistent manner; 

(b) Ensure that each Awardee can 
successfully meet its leveraging goals 
and achieve Affordable Housing Activ-
ity, Community Service Facility and/ 
or Economic Development Activity im-
pacts; 

(c) Ensure that Awardees represent a 
geographically diverse group of Appli-
cants serving Metropolitan Areas and 
Underserved Rural Areas across the 
United States that meet criteria of 
economic distress, which may include: 

(1) The percentage of Low-Income 
Families or the extent of poverty; 

(2) The rate of unemployment or 
underemployment; 

(3) The extent of blight and disinvest-
ment; 

(4) Economic Development Activities 
or Community Service Facilities that 
target Extremely Low-Income, Very 
Low-Income, and Low-Income families 
within the Awardee’s Service Area; or 

(5) Any other criteria the CDFI Fund 
shall set forth in the applicable NOFA; 
and 

(d) Take into consideration other fac-
tors as described in the applicable 
NOFA. 

§ 1807.801 Evaluation of applications. 

(a) Eligibility and completeness. An Ap-
plicant will not be eligible to receive a 
CMF award if it fails to meet the eligi-
bility requirements described in Part 
1807.200 and in the applicable NOFA, or 
if the Applicant has not submitted 
complete application materials. For 
the purposes of this paragraph (a), the 
CDFI Fund reserves the right to re-
quest additional information from the 
Applicant, if the CDFI Fund deems it 
appropriate. 

(b) Substantive review. In evaluating 
and selecting applications to receive 
assistance, the CDFI Fund will evalu-
ate the Applicant’s likelihood of suc-
cess in meeting the factors set forth in 
the applicable NOFA, including but not 
limited to: 

(1) The Applicant’s ability to use 
CMF funding to generate additional in-
vestments; 

(2) The need for affordable housing in 
the Applicant’s market; and 

(3) The ability of the Applicant to ob-
ligate amounts and undertake activi-
ties in a timely manner. In the case of 
an Applicant that has previously re-
ceived assistance under any CDFI Fund 
program, the CDFI Fund will also con-
sider the Applicant’s level of success in 
meeting its performance goals, report-
ing requirements, and other require-
ments contained in the previously ne-
gotiated and executed assistance, allo-
cation or award agreement(s) with the 
CDFI Fund, any undisbursed balance of 
assistance, and compliance with appli-
cable Federal laws. The CDFI Fund 
may consider any other factors, as it 
deems appropriate, in reviewing an ap-
plication, as set forth in the applicable 
NOFA. 

(c) Consultation with appropriate regu-
latory agencies. In the case of an Appli-
cant that is a federally-regulated fi-
nancial institution, the CDFI Fund 
may consult with the Appropriate Fed-
eral Banking Agency or Appropriate 
State Agency prior to making a final 
award decision and prior to entering 
into an Assistance Agreement. 

(d) Awardee selection. The CDFI Fund 
will select CMF Awardees based on the 
criteria described in paragraph (b) of 
this section and any other criteria set 
forth in this part or the applicable 
NOFA. 

Subpart I —Terms and Conditions 
of Assistance 

§ 1807.900 Assistance agreement. 

(a) Each Applicant that is selected to 
receive a CMF award must enter into 
an Assistance Agreement with the 
CDFI Fund. The Assistance Agreement 
will set forth certain required terms 
and conditions of the Assistance Agree-
ment which may include, but are not 
limited to, the following: 

(1) The amount of the award; 
(2) The approved uses of the award; 
(3) The approved Service Area in 

which the award may be used; 
(4) The time period by which the 

award proceeds must be Committed; 
(5) The required documentation to 

evidence Project Completion; and 
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